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 (Figures rounded down to the nearest million yen) 
��Consolidated Financial Results for the First Quarter(April 1, 2017 to June 30, 2017)  
���Consolidated Financial Results (Percentages (%) indicate changes from the previous year)  

 Net Sales Operating Profit Ordinary Profit Profit attributable to 
owners of parent 

Three months ended Million yen % Million yen % Million yen % Million yen % 
June 30, 2017  141,816 10.4 3,520 33.9 3,526 61.3 1,742 146.3 
June 30, 2016 128,439 1.8 2,628 792.5 2,185 928.9 707 - 

 Note: Comprehensive income Three months ended June 30, 2017 1,029  million yen( -  %) 
  Three months ended June 30, 2016 (726)  million yen( - %) 

 

 
Profit attributable to 

owners of parent    
per share  

Profit attributable to 
owners of parent   

per share (Diluted) 
Three months ended Yen Yen 
June 30, 2017  11.75 -  
June 30, 2016 4.74 -  

�   �  

���Consolidated Financial Position 

 Total Assets Net Assets Shareholders’ Equity 
Ratio 

Net Assets         
per share 

Three months ended Million yen Million yen % Yen 
June 30, 2017 289,413 81,634 23.3 455.39 
Fiscal year ended     
March 31, 2017 288,999 82,107 23.5 458.07 

 Note: Shareholders’ Equity: June 30, 2017 67,509  million yen  March 31, 2017 67,905  million yen 
�  �  

��Dividends 

 
Dividend per Share 

End of Q1 End of Q2 End of Q3 Year-end Full year 
 Yen Yen Yen Yen Yen 

Fiscal year ended March 31, 2017 -  9.00 -  9.00 18.00 
Fiscal year ending March 31, 2018 -      
Fiscal year ending March 31, 2018 (forecast)  9.00 -  9.00 18.00 

 Note: Revisions to dividend forecasts published recently  	 None 
�  �    

��Consolidated Forecasts for Fiscal Year Ending March 31, 2018�April 1, 2017 to March 31, 2018� 
  

                                            (Percentages (%) indicate changes from the previous year for  
annual figures and year-on year changes for quarterly figures) 

 Net Sales Operating Profit Ordinary Profit 
Profit  

attributable to 
owners of parent 

Profit   
attributable to 

owners of parent 
per share 

 Million yen % Million yen % Million yen % Million yen % Yen 
Q2 (Cumulative) 297,369 10.7 12,068 13.3 11,498 14.9 6,359 29.3 42.90 

Full year 595,180 9.4 21,692 15.5 20,676 14.5 9,660 14.4 65.16 
 Note: Revisions to consolidated financial forecasts published recently 	 None 
�     
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�� Notes 
(1)   Changes of important subsidiaries during the period  
     (changes in specified subsidiaries resulting in change in scope of consolidation)  	 None 
 

 
�  �  

(2)   Application of particular accounts procedures to the preparation of quarterly 
consolidated financial statements  	 None 

 

 
�  

(3) Changes in accounting policies, changes in accounting estimates, and restatement 
(i)   Changes in accounting policies caused by revision of accounting standards  	 None 
(ii)   Changes in accounting policies other than (i)  	 None 
(iii)   Changes in accounting estimates 	 None 
(iv)   Restatement 	 None 

�  

 
�  

(4)   Shares issued and outstanding�common stock� 
(i) � Number of shares outstanding at the end 

of the period (including treasury stock) 
As of 

June 30, 2017 
149,640,445  shares 

As of 
March 31, 2017 

149,640,445  shares 

(ii) � Number of treasury stocks at the end of 
the period  

As of 
June 30, 2017 

1,396,343  shares 
As of 

March 31, 2017 
1,396,423  shares 

(iii)   Average number of shares outstanding 
during the term (quarter cumulative) 

As of 
June 30, 2017 

148,244,096  shares 
As of 
June 30, 2016 

149,180,112  shares 
�  

 
�  

� Quarterly consolidated financial results are not subject to a quarterly review.  
 
� Explanation and other special notes concerning the appropriate use of forecasted business performance 

 
�Notes on forecasted business performance and others� 
� The forecast figures indicated above are projections based on the information available at the time of the 
announcement and certain assumptions include some degree of uncertainty. Actual business performance and 
other results may differ from the forecast depending on the changes in business conditions and others. Please 
refer to p.4 of the Appendix for information on the above forecast.  

 
� �
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FE Qualitative Information on Results for the First Quarter Ended June 30, 2017 
BFCDetails of Consolidated Financial Results 

In the first quarter of the fiscal year under review (from April 1, 2017 to June 30, 2017), economic conditions in 
Japan continued a modest recovery with the backdrop of improvements in the corporate earnings and employment 
environment, while uncertainty over the future remained due to the growing uncertainty over the global economy 
including the trend of the US economy and trends in emerging Asian and European economies.  

In the restaurant industry, although personal consumption showed some recovery, demand and supply of labor 
continued to be tight, resulting in a stringent business environment.  

Under these circumstances, the same-store sales in the Gyudon category including Sukiya, the Family Dining 
category including Coco’s and Jolly-Pasta, and the Fast Food Service category including Hamazushi were 104.1%,  
101.0%, and 100.9% year-on-year, respectively. Regarding the profit, operating profit increased year-on-year, due to 
an increase in the same-store sales.  

At the end of the first quarter of the fiscal year under review, the number of stores stood at 4,910, resulting from 51 
new store openings and 22 closures.  

Consequently, the business performance in the first quarter of the fiscal year under review showed sales of 141,816 
million yen (up 10.4% year-on-year), operating profit of 3,520 million yen (up 33.9% year-on-year), ordinary profit of 
3,526 million yen (up 61.3% year-on-year), and profit attributable to owners of parent of 1,742 million yen (up 
146.3% year-on-year).  

An overview of conditions by business segment is provided below.  
 

�� Restaurant business 
The sales of the restaurant business in the first quarter of the fiscal year under review were 120,061 million yen 

(up 6.0% year-on-year), and the operating profit was 3,190 million yen (up 31.1% year-on-year).  
The performance of the restaurant business for each major category is as follows.  
 

(Gyudon category) 
The number of restaurants in the Gyudon category at the end of June 30, 2017 stood at 2,701, as a result of 30 

new restaurant openings and 10 closures. The breakdown is 1,958 restaurants of Sukiya, 461 restaurants of Nakau 
(including 13 franchised restaurants), and others.  

Sukiya, a Gyudon chain operated by Sukiya Co., Ltd., has made efforts to enhance the product competitiveness by 
launching “Rokabo Gyumen” (low carbohydrate noodle with simmered beef on top), which uses konjac noodles with 
rice flour to offer low-carbohydrates and satisfactory feeling (regular size: 490 yen [tax included]), “Rokabo Gyu 
Bibinmen” (spicy red low carbohydrate noodle with simmered beef on top) (regular size: 590 yen [tax included]), 
and “Nasu-Arrabbiata Gyudon” (Gyudon topped with eggplant with spicy tomato sauce) (regular size: 490 yen [tax 
included]) to address the various needs of customers, under the theme of “Let’s be Healthy at Sukiya”. In addition, 
seasonal products such as “Una Don” (rice bowl topped with grilled eel) (regular size: 780 yen [tax included]), and 
“Una Gyu” (rice bowl topped with simmered beef and grilled eel) (regular size: 880 yen [tax included]) were 
introduced.  
� Sukiya is striving to strengthen quality controls and improve its service to allow customers to continue to enjoy 
safe and delicious products, as well as to pursue the development of restaurants loved by customers.  

Nakau, rice bowl dishes and Kyoto-style udon noodle chain, operated by Nakau Co., Ltd., sought to improve 
business performance by undertaking various sales promotions while enhancing product competitiveness through 
introduction of new and seasonal products and improvement of existing products.  

As a result of the above, sales in the Gyudon category in the first quarter of the fiscal year under review totaled 
48,879 million yen (up 6.8% year-on-year). 

  
(Family Dining category)  

The number of restaurants in the Family Dining category at the end of June 30, 2017 stood at 1,361 (including 78 
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franchised restaurants), as a result of 8 new restaurant openings and 9 closures.  
Coco’s, the standard restaurant chain operated by Coco’s Japan Co., Ltd., has made efforts to improve its business 

performance by enriching the menu, introducing dainty campaign menus, and improving the standard of service 
across the chain.  

Big Boy, the chain of hamburger steak and grill restaurants and other chain operated by Big Boy Japan, Inc., 
sought to improve its business performance by various ways, such as improving the main products, enriching salad 
bar and soup bar, and adding special menus.  

Jolly-Pasta, the pasta specialty restaurant chain, operated by Jolly-Pasta Co., Ltd., expanded the lineup of the 
menu and introduced new dishes using seasonal ingredients to enhance the taste of products and to convey the pasta 
specialty restaurant’s attractiveness to customers, under the slogan, “When you want pasta, it’s Jolly-Pasta”.  

Hanaya Yohei, the Japanese-cuisine restaurant chain operated by Hanaya Yohei Co., Ltd., has been working to 
improve customers satisfaction by various ways, including development of products using seasonal ingredients, 
improvement of service standard with enhanced training of restaurant employees, and improvement of labor 
productivity.  

Due to these efforts, sales in the Family Dining category in the first quarter of the fiscal year under review were 
31,601 million yen (up 1.4% year-on-year). 

 
(Fast Food Service category) 

The number of restaurants in the Fast Food Service category at the end of June 30, 2017 stood at 761, as a result 
of 13 new restaurant openings and 3 closures.  

Hamazushi, kaiten-sushi restaurants (sushi restaurants with conveying belts) operated by Hamazushi Co., Ltd., 
sought to expand its businesses by increasing the number of restaurants, enhancing quality of products and 
strengthening services at the restaurants. 

Due to these efforts, sales in the Fast Food Service category in the first quarter of the fiscal year under review were 
31,559 million yen (up 6.2% year-on-year). 

 
(Other category) 

Sales in the Other category in the first quarter of the fiscal year under review were 8,021 million yen (up 21.0% 
year-on-year).  

Main businesses in this category include Tolona Japan Co., Ltd., which sells frozen pizza, etc.; Global Fresh Supply 
Co., Ltd., a company which handles logistics functions for the Zensho Group; and Global Table Supply Co., Ltd., 
which procures uniforms, equipments etc.  

 
�� Retail Business 

Sales in the retail business in the first quarter of the fiscal year under review were 21,755 million yen (up 43.7% 
year-on-year), and the operating profit was 328 million yen (up 69.3% year-on-year).  

The retail business includes the supermarket business operated by Maruya co., Ltd., Maruei Co., Ltd., Owariya Co., 
Ltd., and Fresh Corporation Co., Ltd., and fruit and vegetables stores operated by United Veggies Co., Ltd.  
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BGCDetails of Consolidated Financial Position 
(Total Assets) 
Total assets stood at ¥289,413 million as of June 30, 2017, an increase of ¥414 million compared with the end of the 

previous fiscal year-end. This increase was mainly due to the increase in property, plant and equipment resulted from 
new store investments.  

 
(Liabilities) 
Liabilities amounted to ¥207,779 million as of June 30, 2017, an increase of ¥888 million compared with the 

previous fiscal year-end. This increase was mainly due to the increase in interest-bearing liabilities.  
 

(Net Assets) 
Net Assets came at ¥81,634 million as of June 30, 2017, a decrease of ¥473 million compared with the previous 

fiscal year-end. This decrease was mainly due to a decrease in accumulated other comprehensive income.  
 

BHCInformation on the Future Outlook, Including Consolidated Business Performance Forecasts 
There are no changes to the consolidated business performance forecasts announced on May 11, 2017, for the period 

ending March 31, 2018.   
 
� �
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BHCNotes on Quarterly Consolidated Financial Statements 
BNotes on Going Concern AssumptionsC 

Not applicable. 
 

BNotes for Case Where Shareholders’ Equity underwent Significant Changes in ValueC 
Not applicable. 

 
BSegment InformationC 
@Segment InformationA 

Ⅰ� First quarter of Previous Fiscal Year (From April 1, 2016 to June 30, 2016) 
FEInformation on net sales, profits or losses by reporting segment  

    (UnitsIMillions of yen) 

 
Reporting segments 

Total Adjustment 
(Note1) 

Amount on 
consolidated 
balance sheet 

(Note2) 
Restaurant 
business Retail business 

Net Sales      

  Sales to External Customers 113,303 15,136 128,439 D 128,439 

  Intersegment Sales or 
Transfers 675 25 701 (701) D 

Total 113,979 15,162 129,141 (701) 128,439 

Segment Profit/(Loss) 2,434 194 2,628 (0) 2,628 

(Note) FEAdjustment amount of segment profit/(loss) of -¥0 million are mainly elimination of  
  intersegment transactions.  

GEThe total amount of segment profit/(loss) is adjusted with the operating profit in the  
    quarterly consolidated statements of income 
HEIntersegment sales or transfers amounts are calculated based on prevailing market prices.  

 
GEInformation on impairment loss, goodwill, etc. on non-current assets by reportable segment  

(Important impairment loss on non-current assets) 
Not applicable. 

 
(Major change in goodwill) 

Not applicable. 
 

(Major negative goodwill profit) 
Not applicable. 

�  
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Ⅱ� First quarter of Fiscal Year under review (From April 1, 2017 to June 30, 2017) 
FEInformation on net sales, profits or losses by reporting segment 

    (UnitIMillions of yen) 

 
Reporting segments 

Total Adjustment 
(Note1) 

Amount on 
consolidated 
balance sheet 

(Note2) 
Restaurant 
business Retail business 

Net Sales      

  Sales to External Customers 120,061 21,755 141,816 D 141,816 

  Intersegment Sales or 
Transfers 615 5 620 (620) D 

Total 120,676 21,760 142,437 (620) 141,816 

Segment Profit/(Loss) 3,190 328 3,519 0 3,520 

(Note) FEAdjustment amount of segment profit/(loss) of ¥0 million are mainly elimination of  
  intersegment transactions.  

GEThe total amount of segment profit/(loss) is adjusted with the operating profit in the  
    quarterly consolidated statements of income 
HEIntersegment sales or transfers amounts are calculated based on prevailing market prices. 

 
GEInformation on impairment loss, goodwill, etc. on non-current assets by reportable segment  

(Important impairment loss on non-current assets) 
Not applicable. 

 
(Major change in goodwill) 

Not applicable. 
 

(Major negative goodwill profit) 
Not applicable. 

   


